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SIXTIETH ANNUAL REPORT OF ARMSTRONG COUNTY
TO THE TAXPAYERS OF ARMSTRONG COUNTY

This, the Sixtieth Annual Report of the Controller of Armstrong County has
been prepared primarily for your information. The office of the controller is
mandated by law with the responsibility of safeguarding the financial interests of
the taxpayers of Armstrong County. To this end, we see that all monies received
and taxes collected by the county are properly accounted for and legally

distributed.

The Controller's Office prepares all checks for the County and maintains
appropriate monthly reports of all receipts and expenditures. We also maintain
valuable County documents and perform periodic audits of various County offices
and agencies. The Controller, as specified by law, is Secretary of the Armstrong
County Employees Retirement Board and is also a member of both the
Armstrong County Salary Board and the Armstrong County Prison Board.

The cooperation given this office by the many departments and agencies
within the County government has been a major factor in reaching our goal of
complete and centralized control of the County's finances. The liaison and
communications between the Controller's Office and the County Commissioners
is especially open and mutual desire exists to attain a high level of performance
in offering maximum service for each dollar of the taxpayer's money.

This report has been prepared for the information benefit of the taxpayer and
is presented here in summary form. The amounts listed herein are supported by
detailed statements of receipts and expenditures and are available to the general
public during the course of the normai business day.

Anyone interested in reviewing our records or desiring any further explanation
of the fiscal affairs of Armstrong County may, at any time, contact this office.
Your comments and suggestions concerning the operation of the Controller's
Office or the fiscal affairs of the County in general would be most welcome.

Respectfully submitted,

Myra L. Miller
County Controller






Honorable Kenneth Valasek

President Judge of the Court
of Common Pleas

Kittanning, PA 16201

|, Myra L. Miller, Controller of Armstrong County, Commonwealth of
Pennsylvania; in accordance with the Act of Assembly creating the office of
County Controlier, herewith submit a statement of the fiscal affairs of Armstrong
County for the period from January 1, 2007 to December 31, 2007.

Respectfully,

Myra L. Miller
County Controller
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Now, %@W@ A , 2008, the within report
made in open courfand same is ordered file.
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Honorable ‘f(‘ér#ﬁeth Valasek
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The Honorable Kenneth G. Valasek, President Judge
The Honorable James Panchik, Judge
The Honorable Joseph A. Nickleach, Senior Judge
o COMMISSIONERS
Patricia L. Kirkpatrick, Chairman
Richard L. Fink
James V. Scahill
e CONTROLLER
Myra L. Miller
» TREASURER
Sonie Mervis
» RECORDER OF DEEDS
Marianne Hileman
» PROTHONOTARY
Brenda C. George
e SHERIFF
Larry R. Crawford
» CORONER
Robert Bower

o JURY COMMISSIONERS

Patricia G. Fiorina
Karen J. Schrecengost
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County of Armstrong

GOVERNMENT-WIDE STATEMENT OF NET ASSETS
December 31, 2007

 PRIMARY GOVERNMENT

CURRENT ASSETS: GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
Cash and cash equivallgljrt'§ ““““““ 10,632,700 119,146 103,751,848
HVESIMENtS 1,366,199 - 1,368,199
Reacebvables {ne! allowance for uncollectibles) 2,526,914 1,165,128 3,692,043
Due from other governments 841,134 - 841,134
Internal balances o 98.120 (88,120) -
ventories 13,730 50,280 64,020
Prepaids .. 38.080 15,859 53,948
Deferred charges - - u
Restricted assets:
Temporarily restrictad:
Cash and cash equivalents B - -
IVESHMENtS o - : -
Intergovernmantal receivable - - -
NON-CURRENT ASSETS:
Permanently restricted:
_ invastments 224,425 - 224 426
?3 Capital assets not being depreciated:
L -
:Ii.,.‘. : Construction in progress 238,055 - 238055
g Capital assets net of accumulated depreciation:
% Buildings and system 17,006,731 1,369,315 18,376,046
§ ¥ improvements other than buildings 440,663 13,808 454,661
: Machinery and sguipment 2,598 551 7BR 263 3,386,814
Ilrastiucture e 8071885 - 8,071,885
Other . R ;
Cther . . .
i
TOTAL ASSETS 42,544 238 3,403,830 ; § 46 248,118




LIABILITIES: GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL

Agcounts payeble 1,875,955 277,208 2,253,163
Due to other governments - - N
Deferred Revenue 313,183 - 313,193
Funds heid as fiduciary 145,625 - 145 625
Otner current liabilites . : - :
Noncuarrent lizbilities;

Debt due withinone year 860,408 - £60.408

Debt due in more than one year 34,472 951 - 34,472,651

Other non-current liabilities - - .
Other Accrued Compensated Absences 706,259 352,651 1,059,211
Other Accrued Self-ins Workers Comp Claims 282,358 - 282,398
TOTAL LIABILITIES 38,756,789 1 § 530,159 39,386,948
NET ASSETS:
investment in capital assefs, net of related debt {4,609,043) 2,151,578 {2,457 487)
Restricted 460,698 - 460,688
Unrestricted 8,235,794 822,145 8,857,938
TOTAL NET ASSETS 4,087,448 | $ 2,773,721 5,861,170




County of Armstrong

GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

December 31, 2007

NET (EXPENSES) REVENUES & CHANGES IN
NET ASSETS

PRGGRAM REVENUES
i PRIMARY GOVERNMENT J
H
FUNCTIONS/PROGRAMS Operating Capital Grants Busness-
PRIMARY/GOVERNMENT: Charges faor Crants and ang Sovernmentst type
Governmental Activities: Expenses Services Contrisution Contributions Activities Activites Totat
Gereral government - adminstrabve € 443,078 1,842,285 442 708 2,384 4506 {1678,123 ‘\ i {1.670,123
| /
m General government - dicial 4,792,911 1,912,205 843,856 - 1,998,110 i j {1,993,
> T i
g Pubiic safely £,547, 2558 1218876 1,483,177 - (3,845 200 H £3,848,202
Q Y f
j Highways and streets 443,925 . 501,785 - 57,860 | / 57 BEC
< [
b-z- Sanitation 45,955 12,412 - - aasagy | ] (33.542
Vo
13|
= Heaith and wetfare 20,662 548 468 552 19,382,104 - {811,293} \ / {811,292
-4 LI
5 Cuilure-recraation 842,533 483 895 32,235 - {328 608} \ f {326,608
+—
> Y}
(e} Conservation 387,213 6674 5,578 o (384 9815 {354,961
G TR +
Communityfurban redevelopment & housing 1,588,717 71,620 1,428,133 - {50, 954) H {53,5984
B
Economic geveiopment & assistance 214,754 528 - - {214,236} f{ | {214, 236)
[
Feonomic opporiunity 4,810,586 - 4,614,153 - 3,567 i ‘\ 3,587
ol
interest on iong lerm debt 1,693,662 - - {893 652! }’ “! {1,682 862
ot o svmsses et s st et : !
i
Unailocated depreciation - - - - ! \E
................... 1
{ i
Citer - - - - / |
i i
[ L - - - - / \
7 1
TOTAL GOVERNMENTAL ACTIVITIES $ 4821254818 GH1BE4Z 5 Z8TTIERII B 2,384 458 § 1093827410 8 -1 8 (10,938,278
Major Business Type Activities:
@ \ ,’
:g 1 Heaith Cenfer 7439045 4,808,701 181,860 i / fA08 74}
z ;
3 oz N/
g -
i 3
o
o
g
z ¢
£
£
\'\
Other Business Type k
TOTAL BUSINESS-TYPE ACTIVITIES 5 74080451 8 3 107 806G § - s -3 (458 7844 § 448,784

TOTAL PRIMARY GOVERNMENTS

i
|
(48 784 % § f!‘\‘fici?,{}ﬁ&}




TOTAL PRIMARY GOVERNMENTS

GENERAL REVENUES:

NET (EXPENSES) REVENUES & CHANGES N NET ASSETS

PRIMARY GOVERNMENT

Governmantal

Activitles

Business-type

Aciivitites

ls

(16,838,274 8

i:4cs‘7a<:)J 3

(??,M?.GS?J

Taxas:

2

al Reai Estate 13,685,453 - 13,683,453

B

Z

§ Per Capita . 270,578 - 275,578

B e

% Sales - . .

I

i Other Kgtel Room Rertal Tax 46,518 . 46 518

=

W

o Other - - +

4

5 Licenses and parmils 37,481 - 27 481

w

% Grant and contributions not restricted - - -

wo T M S
Unrestricled :nvesiment garnings 804,133 9,840 514,073
Ower Rent 142 557 142 557
Other Transfers {200,066 205,600 -
Other - - -
L - - -
Transfers - - .
TOTAL GENERAL REVENUES AND TR&&S_FERS 3 14,584,700 ¢ § 2598401 § 14,794 840
CHANGE IN NET ASSETS § 38464271 & {108 8441 § 3,447 583
NET ASSETS - BEGINNING OF YEAR 485,578 23130977 2,798,808
PRIOR PERIOD ADJUSTMENT (44 5073 858 588 514,081
NET ASSETS -ENDOFYEAR § 4.0B7.4481 3 277372418 5,881,185




County of Armstrong

BALANCE SHEET - GOVERNMENT FUNDS

{Including the Reconcifiation of Total Governmental Fund Balance to Net Assets of Governmentat Units}

December 31, 2607

Major # 1 Major# 2 Major # 3
Area Agency on
ASSETS: General Aging Children & Youth Heaith Cholces
Cash and cash equivalents 3,119,184 1,152 488 489,423 668
BWESHTIONS e e o . - .
Receivatlies (net of allowance for uncollectibles) 2,686,311 503 15,945 -
Bue from other funds 1,335,824 - 121,880 -
Due from other governments 345,780 134 517 164,837 -
nventories 6428 - -
PIERRIGS e 30,849 7.189 270 -
Deferred charges - - - -
Restricted assets:
Temporarily restricted:
Cash and cash equivalants - - - -
EnveStrnents .................................................................................... - " - -
intergovernmental recefvable ) ) - - - -
Parmanently restricted:
|ﬂVBSimemS ................................................................ - - " -
Other - - - B
Other - - - -
TOTAL ASSETS $ 6,818,956 | § 1284688 [ % 1,202.530 | § 558 |
LIABILITIES:
Accounts Payable B 957,805 175,531 372,225 -
Do to other governments T ~ - - -
Due to other funds 588,155 104 913,600 -
Beferred reventus 1,084,062 210,074 - -
Other Funds HeldinEscrow 138,188 - 8,705 -
Cther 7 ) - - - -
TOTAL LIABILITES $ 2778317 | & 385,709 | 1,282,530 | § - E
FUND BALANCE:
g‘ Fund Batance, reserved 406,104 - - -
: m Fund Balance, unreserved 3,643 535 508,979 - s
é TOTAL FUNDBALANCE $ 4,138,636 | § 908,678 | & -1 5 668
TOTAL LIABILITIES & FUND BALANCE f $ 6,918,855 | § 1,204,688 ¢ § 1,282,530 i 3 668 i




Major#4 Major # 8 Other Fotat
Governmentaf Governmental
ASSETS: Debt Service Capitat Funds Funds
Cashand cashequivalents 44,763 2,438.729 2,866,004 10,810,134
Investments e e - - 1,366,195 1,366,199
Receivables {net of alowance for unaoliectibies) 331,884 - 92,371 2,526 914
Due from ather funds 67,204 430,500 - 1,82477
Due from other governments - - 265,881 841,134
fnventories - - 7,301 13,728
PIEDGIIS e e et - - - 32099
Deferred charges - - - -
Restricted assets:
Temporarily restricted.
Cosh and cash equivalants - - - .
invesiments . - - - -
intergovernmental {éceivabie - - - -
Parmanently restrictad:
fvestments - - - -
Other - - - -
Cther - . - -
TOYAL ASSETS § 443,851 { § 2836729 4,533,556 | § 17,320,878
LIABILITIES:
Accounts Fayable - 9,878 450,418 1,875 658
Due to other governments ) - - - -
Due to other funds - - 323798 1,826,657
Deferred revenue 151,003 - 153,119 1,608,258
Cther Funds Held in Escrow - - 725 145,825
Cther - - - -
TOTAL LIABILITIES 5 161,003 | § 9878 928,08C 1 § 5,556,485
FUND BALANCE:
Fund Balance, reserved - - - 486 104
Fund Balgnce, unreserves 282,848 2,828,853 3,605,486 11,268 374
TOTAL FUND BALANCE 3 282,848 1 § 2828853 3,606,456 | § 11,764,483
TOTAL LIABILIFIES & FUND BALANCE i 5 443,851 ! § 2838,725 | % 4,533,558 i 5 17,320,878
Amounts reported for governmental activities in the statement of net assets are different because:
Internal service funds are used by management to change the certain costs to caunty departments and emMplcyess.
The net assets and iabities of the internal service funds are ncluded governmental activities i the
staterment of net assets e . i 135,408;
Long-term liabiiities, are rot due and payabie in the currant pericd and thersfore are
not reported as a fund dabiity e 136,035,818}
The differance in ne! assels between ful urting and modified accrusl
acsounting due ta differing revenus recognition criteria between the e mefOns e 1,285 088
Capital assets used in government activities are not financial resources and, therefore, are not reparted in the funds. . 27,102,925
Other .
Gther .
NET ASSETS OF GOVERNMENTAL ACTIVITIES g 4 087,448




County of Armstrong
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
For the Year Ended December 31, 2007

Major # 1 Major# 2 Major #3

REVENUES: Area Agency on
Taxes: General Aging Children & Youth Health Choices

Real ESIABIBNES e 1G’995‘948

Parcapla taxes e 268,700

Parsonal property taxes

Hotet room renial taxes

Sales taxes

Other

Other

TOTAL TAXES ....................................................... s 1 1 ’263'847 $ - $ - $ -
Intergovernmental Revenues:

Faderal 101,275 794,538 1,238,784

State 1,546,674 2047818 2,075,428

Local govemment ynits

Combinaton 12,823,214

TOTAL INTERGOVERNMENTAL REVENUES 3 1847848 1 % 2842154 | § 3,314,220 1 § 12,823,214
Charges for Service I 4,271,809 178,808 271,619 ]
Miscellaneous Revenues:

Intarest earnings 378,278 31,188 21679 2868

Renﬁs ....................................................... 99‘833

Private contributions and donations

Chher  Licensas/Permits 37 461

o

TOTAL MISCELLANEOUS REVENUES g 515572 1§ 37,186 1 8 2187818 2,868

] !

TOTAL REVENUES: $ 17558,877 18 3,082,145 1 8 36076181 % ‘;2,828,3382]




Major & 4 Major #5 Other
REVENUES: Governmental Governmental
Taxes: Debt Service Capital Funds Total
Real estate taxes 2712594 - z 13,708,042
Per capiia taxes - - - 268,759
Personai property taxes - - - -
Motel reom rental taxes - - 45,518 46,518
Sales taxes - - - -
Ciher - - - -
Other - - - .
TOTAL TAXES 8 2,712,994 1 § -1 % 45,518 14,023,358
Intergovernmental Revenues:
Federal — =z 1,865,398 4,000,005
State - - 2,446,777 8,116,393
Local governement units - - 248 246
Combination - - 3,831,423 16,654,637
TOTAL INTERGOVERNMENTAL REVENUES & -1 8 -8 8,143,844 28,771,281
Charges for Service - 34,634 1,362,500 6,116,171
Miscellaneous Revenues:
Iterest earmings 1768 7482 145,323 588 564
Rents 42,724 : - 145,847
Private contributions and denations - . - "
Other Licenses/Permits - - - 37,461
Other Guarenteed Energy Proceeds - 2,384 450 - 2,384 450
TOTAL MISCELLANEQUS REVENUES 5 44,482 § 23518121 § 145 323 3,182,032
1
TOTAL REVENUES: $ 2,757,486 1 § 2426 546 f $ 9,683,185 g $ 52,066,843




EXPENDITURES:

Major # ¢

Area Agency on

Major # 2

Major # 3

General Aging Children & Youth Health Choices
General governmaent 9,545 382 - - -
Public Safety 4,203,878 - - -
Highways and streets - : : -
Santen 48,854 - - -
Health and weitare 644,180 3,083,361 4,015,761 12,825,824
Cultyre - recreglion 8,011 - - -
NS R ON 367,213 - - -
Cormmunity/urbart redevelopment and housing - - . -
Economic development and assistance 157,424 - - -
Economic opportunity - - - -
Dabt service 48,329 - - -
Capital cutlay 417,128 - 39,425 -
Cther - - - -
Other - - - -
TOTAL EXPENDITURES $ 15441415 | $ 3,083,361 | § 4055165 | § 12,825,824 [
OTHER FINANCING SOURCESHUSES):
nterfund operating transfers {1,582,318) - 447 568 -
Sale of capitatassets - - - -
Proceeds from longtermdest - - - -
Refundafbonds ' . - ‘
Other - - . -
Other - B - .
TOTAL OTHER FINANCING SOURCESAUSES) 5 1,562.318): § B E 447 668 1 5 - I
CHANGE IN FUND BALANCE t $ GEE, 140 | ] ;‘31‘212)! $ - § 258 E
FUND BALANCE - BEGINNING OF YEAR i I 3474498 | 542,191 | 5 410 ]
PRIOR PERIOD ADJUSTMENT ) ! - ! - . -
FUND BALANCE -ENDOFYEAR oo I$ 1538639 | 5 508975 | % k) 953!

iy




EXPENDITURES: Major# 4 Major# s Cther
Governmental Governmental
Dabt Service Lapital Funds Totat

General government e i - 2498062 797 930 10,541,384
PuicSsfety - 104,678 1,658,809 5,867,685
Highways andstreets - - 203528 203,528
Sanitation - - - 48,854
Heaith and weifare - 13,362 - 20,582 498
Culture - recreation - - 745,554 754 565
Canservatigg ‘‘‘‘‘ - - - 367,213
Communitylurban redevelopment and heusing - - 1,550,717 1,550,717
Economis development and assistance - - 57,191 214,815
Economic oppurtunity - - 4,615,586 4,670,586
Debt servics 2,700,828 - - 2,749,157
Capital outlay M - 243,708 700,264
Other - . - .
Other - B - -
TOTAL EXPENDITURES 3 2700828 ¢ § 416,363 1 § £,868423 | § 48,391,344

OTHER FINANCING SOURCESAHUSES):
interfund operating transfers - 400,000 544 850 {200,800}
Saie of capital assets - - - R
Proceeds from long-ferm debt - - - -
Refund of bonds - - - -
Other - . N .
Other - - - -
TOTAL OTHER FINANCING SOURCESAUSES) LS -1 % 400,000 | § 544,650 | $ (200,000;

: T

CHANGE N FUND BALANCE ls 56,858 [ $ 2410243 1 8 374413 1% 3475436 f

FUND BALANCE -BEGINNING OF YEAR l 226,190 l 416610 3231084 1 £,288,364 I

PRIORPERIOD ADIUSTMENT | j : i §

| | ! | |
FUND BALANCE-ENDOFYEAR $ 282838 1 g 2826.853 | § 3505495 1 3 11,764 483

1G
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County of Armstrong

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2007

Amounts reported for governmental activities in the statement of activities are different because:

Net changes in fund baiance - 1otal governmenta unds

The net revenue of certain activities of the ntemal services fund s reponted with govemmental actities
The ssuance of long-terrs debd {B.g. bonds, leases] provides curment Snansisl resaurces to govemnmenta
funds, while the repayment of the prnoipat of ieng-erm debt consumes the curtent financial rescurces of

ental funds. Nedher ransactior, however, Nas any effect on net assats. Additionally, vaticus ciher

GovErY
fang-term abdities do not require e use of curtent fnancial rescurces and, Hherefore ars nal reported as
expanditures in governmenta! funds. This amount s the ret effect of the ditferences in the featment of

lenig-farm fzkiibes on the statemeant of adtivilies.

The difference in the change m net assets between fuli accrual acoounting and madified accrual accountin
)

due to differing revenue recogsilion criteria between e twe accountng methods

The net effect of various transactions mvalving capital assels, (Le purchases, disposals, efc)

i§ i1 InGroase pel gsdels

771,697

]

T e —
Other L =
Sther - l

CHANGE iN NET ASSETS OF GOVERNMENTAL ACTIVITIES

3646476 |

o




County of Armstrong
STATEMENT OF NET ASSETS FUNDS
Proprietary Funds
December 31, 2007

Maor Bus, #1 Major Bus. #2 taor Bus. #3 Major Bus. #4

CURRENT ASSETS: Health Center

Cash and cash equivaiants

nvesimenis
1,188,529 - -

Receivabies { net of allowance for uncoilectibies)

Due from oiher Qovernmenis

Bue from other funds
85,2590 - .

15,859 - -

L L

Prepads e e

Deferred charges

Rastricted assets:

Temporarly restrictad:

Cash or cash equivalanis

investiments

intergavernmentai receivatbies

Other

Cther
FOTAL CURRENT ASSETS 5

13504244 8 - 3 v 5

NON-CURRENT ASSETS:

Permarentty restricted:

trvesiments l

Capital assets not baing depreciated:

Land

Capdal assels net of accumulales deprecation:
1388318 - - !
13,858 - -
788,263 - -

Buitthngs and systemn

Fviprovements oiher than bididings

Machnery and egqupmeant

Irfastruciure

Oiher
Ciner

TOYAL NON-CURRENT ASSETS 13

TOTAL ASSETS S




Major Bus, #5 Citreer Tola irlernai
Rusiness Business Service
CURRENT ASSETS: Funds Furds Fund
Cash and cash egquivalanis - . 119,146 22,566
invesiments - - - 224,427
Recevables | net of atiowance for uresliaclibies) - - 1185128 -
Due from cther governments . . - .
Sue fram ather funds - - .
nventones - - 50,280 -
Prepaids e - : 15,868 :
Peferred charges s - ' y :
Restricted assels:
Temporariy restricted.

Cast: or cash eguivaianis - - . .

investments - - . -

Idergovernmental receivables . - . B
Other . - . .
Olher - - - .
TOTAL CURRENT ASSETS - -1 8 13804241 % 246,982
NON-CURRENT ASSETS:

Permanentiy restricted:

Investiments

Capital assets not being depreciated:

tand

srefruction in progress

Capdal asasts net of accumulaled depresaton:

Buiitings and systar

Irrproverments ather thar Gudidings - - 13,588 -

Machingry and BQuiment e - - 7es zel

infastructure - - - -
Siher B . . .
Oiher - . .
TOTAL NON-CURRENT ASSETS S $ -1 8 ZABTEVELS -

] 1 1

TOTAL ASSETS lS <18 J $ 380260018 246392}




Maior Bus. #1 Raior Bus, #2 Maior Bus. #3 Major Bus. #4
CURRENT LIABILITIES: Heaith Cenler
Accounts payable 277.208 - - -
{hue to cther governements - - - -
Due o other funds i, 98,120 - - -
Deferred revenue i - - - -
Non-cutrent fiabibies-due in ess than 1 year - - - -
Other current tiabiities - - - -
Other Accrued Self-insurance Claims - - - -
over __ : - . -
TOTAL CURRERT LIABILITIES $ 3753281 § -18 -1 8 -
NON-CURRENT LIABILITIES:
Dett due in rmore than 1 year - - . .
Other non-current lizbilities - - - -
Other Accrued Compensated Absences 352 951 - - -
Other - - . -
TOTAL NON-CURRENT LIABILITIES 5 35295118 -1 -i% -
TOTAL LIABILITIES [s 728278 8 s -8 -
NET ASSETS:
invesiment v capitat assets. net of related debt 2,151,578 - - -
ResarKCIed ...................................................................................... o = - =
bnfeﬁ&ic{&d ........................................................................................ 622165 - z =
TOTAL NET ASSETS 3 27737211 & =18 -18 -
TOTAL LIABILITIES AND NET ASSETS Is 35020001 5 s 18 -




Major Bug, #8 Ciher oial internat

Busingss Business Service
CURRENT LIABILITIES: Funds Funds Fund
Acoounts payable e - - 277,208 -
Due o other governements - - -
Due te other funds - - G8.122 -
Deferred revenue - - M -
Nan-current fabaties-dug 10 jess than * year - - - -
Other current habiiies - - - -
Otrer Accrised Seif-Insurance Claims - - - 82398
Cther R . . .
TOTAL CURRENT LIABILITIES i $ -5 -1 8 2753281 8 287,398
NON-CURRENT LIABILITIES:
Debt due in more than 1 year - - - -
Olher non-current abifties - - - -
Other Accrued Cormpensated Apsences - - 352,951 -
Other - - - -
TOTAL NON-CURRENT LIABILITIES 5 -1 5 -1 8 3528511 % -
TOTAL LIABILITIES [s -1s -1s 72827013 262,398 |
NET ASSETS:
Investment in capstal assets, nel of relateg get - - 2,131,578
Resticted - - - (35,405
Unresticted N - - Beg 148 -
TOTAL NET ASBETS 3 -1 8 -8 277372118 (38,408}
TOTAL LIABILITIES AND NET ASSETS o Is BB |3 38662500 8 246,957 |

Adjusiments i¢ refiect ing conschidaton of niernal service fipng
actwhes relgled lo anterprse finds E:::

Changes 41 Net Assets of Business-'ype Acivlies




County of Armstrong
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS -
Proprietary Funds
For the Year Ended December 31, 2007

Major # 1 Major# 2 Major# 3 Major ¥ 4

Heaith Center
OPERATING REVENUES:
CRaIges fOr SR e 5,808 731 - - -
Operating grants e T d z - .
Other - - -
Cther - -
TOTAL OPERATING REVENUES 3 6808701 . 3 -1 % -1 8 -
OPERATING EXPENSES:
Personnel Senvices 4885503 - - -
Contracted Services 837,511 - - -
Supplies and materials 824,352 - - -
Repairs and maintenance 82,042 - - -
Utilities 262013 - - -
Other services and charges ) 599,835 - - -
Dagreciation and amortization 187,672 - - -
Other - - - -
Other - - - -
TOTAL OPERATING EXPENSES 3 7,408,728 | § -3 -13 -
OPERATING INCOME l $ €600.02?}| - 1 - E -
NONOPERATING REVENUES/EXPENSES):
TGOV al 165,208 - - -
Investment earnings 8,840 - - -
interest expanse - - - -
Gain/(loss) on sale of assets - - - -
Other Independent Living-purchase of minor equip {317} - - -
Cther-Donations 25,355 - - -
TOTAL NONOPERATING REVENUES/AEXPENSES) § 201,183 | 8 -1 § =13 -
OPERATING TRANSFER IN(OUT} 1 200,009 | -1 - -
CHANGE IN NET ASSETS 1s (198.844}] B -] -
NET ASSETS - BEGINNING OF YEAR i 2,313,977 | 1 -l -
PRIOR PERIOD ADJUSTMENT | 855,588 | - -1 -
NETASSETS-ENDOFYEAR g 2773721 | -1 -1 -




Major # § Other internal
Business Businegss Service
OPERATING REVENUES: Funds Total Fund
Charges for service - - £ 808 701
Operating grants - -
Cthar . - ~ -
Other - - - .
TOTAL OPERATING REVENUES § -1 8 -i% 6,808,701 | §
OPERATING EXPENSES:
Personnef services - - 4,885 803 -
Contracted Services - - 637,511
Supples and materals - - 924,352 -
Repairs and maintenance - - 82042 -
Litilities - - 262,013
Qiher services and charges - a 388,835 108,574
Bepreciation and ameortization - - 187,072 -
Other - - -
Other - - -
TOTAL OPERATING EXPENSES ; 3 R -3 74087728 | § 108,574
OPERATINGINCOME R | -| s e00.027)| 8 (108.573)]
NONOPERATING REVENUES/{EXPENSES):
intergovernmental - - 165,205 -
investment earnings - 9,840 13,637
Interest expense - - -
Galn/(ioss) on sale of assets * - - 1932
Cther_independent Living-purchase of minor equip - {317} -
Cther - 26,355 -
TOTAL NONOPERATING REVENUES/{EXPENSES) $ -1 5 -3 201,183 { § 15,569
OPERATING TRANSFER WiOUT) | | - 200,000 -1
CHANGE IN NET ASSETS - ] - -8 (168,844) | § (83,008}
NET ASSETS.BEGINNNGOFYEAR ] - -1 2313977 | 73.144)]
PRIOR PERIOD ADJUSTMENT ] 1 | 856,585 | 130743 |
NET ASSETS - END OF YEAR N 1 -8 2775721 |3 (25,4051}
Adjustments ta reflect the consciidation of internat service fund activities related to erterprise funds I - l
Changes in Net Assets of Business-type Activities i I 5 {598,8449!




County of Armstrong
STATEMENT OF FIDUCIARY NET ASSETS
Fiduciary Funds
December 31, 2006

Fiductary #1 Fiductary #2  Fiduciary #3 Fiduciary #4 Fiduciary #5
Empioyes Other Total
ABSETS: Retirament Agency Funds Fiduciary
Cash and cash equivalents 983,615 1,414,586 - - - 2,368,571
Reaceivabies 207,301 - - - - 207,301
Investments, at fair value 45,705,231 - - - - 45,705 231
Due from ather fupds - - - - -
Rastricted assats:
Temporarily restricted:

Cash and cash equivalents - - - - -

investments - - - - - -

intergovernmental receivable - - - - - .

Permanently restricted:

Investments - - - - - -
Other - - - v - -
Otiser - - - - - -
Other - - R N . .
TOTAL ASSETS: § 46896147 |§ 1474956 |5 -18 -13 - 1% 48,311,103
LIABILITIES:
Accounts payable and other current liabiiities - 744 752 - - - 744,752
Duetaotherfunds - -
Due to other governments - 105,829 - - - 105,829
Other Funds Held in Escrow - 564,375 - - 564,375
Cther - - - . . R
Other - - - .
TOTAL LIABILITIES 5 -1 1,414,856 | § -3 -1 8 - § 1414956
NET ASSETS:
Heid for specific purpose 46 896 147 - - - - 45,836 147
Unrestricted {defici) -
Other . . N
Other - N
TOTAL NET ASSETS e 3 45,896 147 ¢ § -3 -1 - $ - | § 45,856,147
TOTAL LIABILITIES AND NET ASSETS I $ 46,896,147 | $ 1414958 j 5 -8 - $ - 18 48,311,103
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County of Armstrong

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

Fiduciary Funds

December 31, 2007
Fiduciary #1 Fiduciary #2 Flduciary #3 Fiduciary #4 Fiduciary #5
Emplgyes Tatal
ADDITIONS: Retirement Fiduciary
Contributions:
e 668,760 - - . - 568,790
Plan Members 852,047 - - - 852,047
Prvatedongtions - - - - -
Other- Reimburse gverpayment - - - - - -
Oithar - - - - - -
TOTAL CONTRIBUNONS $ 1,320,837 18 -|3 3 -1 & -1 8 1,320,837
Investment Earnings:
Interast 1,583,478 - - - 1,583,476
MNet increase/decrease in the fair value of investmends 6,941,878 - - - 6,941,075
Cthe Litagation revenues 4,044 - - - - 4,044
TOTAL INVESTMENT EARNINGS $ 8529495 | % -1 8 3 -8 -1% 8529485
Less investment expenses {178,851) - - - {178,951}
TOTAL ADDITIONS I $ 9871381 | § - f $ -1 3 - § -1 § 9,671,381 l
- DEDUCTIONS:
- Benefits 1,930,504 - - 1,830,904
& Administrativeexpenses 47,375 - - - 47,375
5 Other - - -
. Other - - - -
TOTALDEDUCTIONS l $ 1,578,279 f $ - l 3 - [ $ - i 3 - ’ $ 1,978,274 i
CHANGE IN NET ASSETS Is 793,102 ] -] -] -] -Is 7eesiez |

NET ASSETS - BEGINNING OF YEAR

PRIOR PERIOD ADJUSTMENT

38,203,045 I

-1 sez03045 |

-]

- §

4 NET ASSETS - END OF YEAR

i $ 45,838,147 f

- l $ 46,895 147 i

ity




DEBT STATEMENT

Outstanding

List Each Issue or Loan Original January 1st Principai Principal
Year Amount or Issued Paid Qutstanding

General Obiigation Bonds and Notes of Issue of Issue During Year During Year December Jist

Farmars Bank 1996 228,000 - .

First Commanwaeaith Trust 1988-A 3,585,000 G50.000 850,800 -

First Commorwealth Trust 1998-8B 16,775,000 7.740.000 7,740,000 -

First Commonwaalth Trust 2001 27,320,000 26,530,000 5,000 28,525,000

Northwes! Savings Bank i, 2004 2,000,000 779,675 81,217 588,358

Merchant's National Bank 2007 8,120,080 8,120,000 - 8,120,600

Revenue Bonds and Notes

Lease Rental Debt of Authority

Tax and Revenue Anticipation Notes

Merchant's National Bank 2007 1,60G.000 1. 506,000 1,500,000 -

TOTAL DEBT AND REVENUE ANTICIPATION NOTES

’ § 35,333,358 I
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STATEMENT OF CAPITAL EXPENDITURES

GOVERNMENTAL - TYPE ACTIVITY

Capital
Purchases

Capital
Gonstruction

Total

Genaral government - administrative
Genaral government - judicial
Public safety

297,776

297.778

56424

58,424

Police

Fire

Correciions

ar.127

37,127

Emergency services

9,300

14,653

Cther

Public works

Highways and sireels

238 0585

238,055

Sanitation

Cther

Health and welfare

56,226

Culture - recreation

Congervation

Community/urban redevelopmen GUSiNG
Economic development and assistance

Economic opportunity

BUSINESS - TYPE ACTIVITY

Major Bus. Type 1 Health Center

151,473

151,473

Major Bus, Type 2

Major Bus, Type 3

Major Bus, Type 4

Major Bus. Type 5

Other Business Typs

Airport (if not listed above)

Parking facility (if not listed above)

Transportation system {if not listed above)

Other

Other

TOTAL CAPITAL EXPENDITURES

$ 608,026

$ 243,708

TAX RATES & EMPLOYEE COMPENSATION

TAX RATES:
General Purposes

12.25 mills

Debt Purposes
Al Other Purposes
TOTAL

EMPLOYEE COMPENSATION:

3.25 miils

rrally

15.5 milis

Total sziaries, wages, commissions, etc. paid this year (inciuding all empioyess and slected officiais). .

Is

12,386,218 |
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ELECTED CONTROLLER'S / AUDITOR'S CERTIFIED OPINION

To the: Governing Body of the County
President Judge of the Court of Common Pieas
Secretary of the Department of Community and Economic Development

LI We,*the undersigned, the duly elected (or appointed replacement) and acting
Controller/Auditors* of the County of Armstrong have audited, adjusted, and settled the

accounts of the County of Armstrong for the year ended December 31, 2007.
My / Our* audit, adjustment, and settlement was made in accordance with Act 103 of

2002 rather than with U.S. generally accepted auditing standards.

The County has prepared these financial statements on basis of accounting consistent with U.S.
generaily accepted accounting principles; consisting of the accrual basis for the governement-wide,
proprietary fund and fiduciary fund financial statements and the modified accrual basis for the

governmental fund financial statements.

Due to the absence of notes and other disclosures required by U.S. generally accepted accounting
principles, these financial statements are not intended to be a complete presentation in accordance

with U.S. generally accepted accounting principles.

tn my /@ opinion, these financial statements accurately reflect the results of operations and
the financial position of the County of Armstrong for the year ended December 31, 2007.

SIGNATURE AND VERIFICATION

Signed: %ﬂ/ﬁ/&%

Controller)/ Auditor*

o /e 7

4
Subscribed and sworn to before me this __ % ¥ 7 day of

) A | (SEAL)
L 'y { g ) /" 5} r ‘ ;“ ST Y - ;’! - ;’,r'j; G s
Signed: /ff)f’ it AT ( T he 7 f{zf,}{//%“%iy% ;{,;;/Q’M?/

© Witness (Controller fAu_dito {Auditors) MY COMM EXPIRES 187

Counties are encouraged fo have financial statement audits performed in accordance
with 1.8, generally accepted auditing standards or the standards applicable to financial
audits cortained in Government Audting Standards, issued by the Comptroller General
of the United States. Confrofiers may submit opinions resulting from such audits in liey
of this page.

* Gircle One
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