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FIFTY-NINTH ANNUAL REPORT OF ARMSTRONG COUNTY
TO THE TAXPAYERS OF ARMSTRONG COUNTY

This, the Fifty-Ninth Annual Report of the Controller of Armstrong County has been
prepared primarily for your information. The office of the controller is mandated by law with
the responsibility of safeguarding the financial interests of the taxpayers of Armstrong
County. To this end, we see that all monies received and taxes collected by the county are
properly accounted for and legally distributed.

The Controller's Office prepares all checks for the County and maintains appropriate
monthly reports of all receipts and expenditures. We also maintain valuable County
documents and perform periodic audits of various County offices and agencies. The
Controller, as specified by law, is Secretary of the Armstrong County Employees
Retirement Board and is also a member of both the Armstrong County Salary Board and
the Armstrong County Prison Board.

The cooperation given this office by the many departments and agencies within the
County government has been a major factor in reaching our goal of complete and
centralized control of the County's finances. The liaison and communications between the
Controller's Office and the County Commissioners is especially open and mutual desire
exists to attain a high level of performance in offering maximum service for each dollar of
the taxpayer's money.

This report has been prepared for the information benefit of the taxpayer and is
presented here in summary form. The amounts fisted herein are supported by detailed
statements of receipts and expenditures and are available to the general public during the
course of the normal business day.

Anyone interested in reviewing our records or desiring any further explanation of the
fiscal affairs of Armstrong County may, at any time, contact this office. Your comments
and suggestions concerning the operation of the Controller's Office or the fiscal affairs of
the County in general would be most welcome.

Respectfully submitted,

%@z@/ Nt

Myra L. Miller
County Controller

MLM/
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Office of the Controlier

e L. Gaff, Second Deputy
Sherr L, White, A/F Supsrvisor

Courthouse Adminisiraiion Buiding

@, ¥ o8 A { 450 Markset Street, Kiltanning, PA 16207
Myra “Tammy” Miller, Controlier 784, 548.3241 Phone | 724.548.3204 Fax
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Honorable Joseph Nickleach

President Judge of the Court
of Common Pleas

Kittanning. PA 16201

I, Myra L. Miller, Controller of Armstrong County, Commonwealth of
Pennsylvania; in accordance with the Act of Assembly creating the office of County
Controller, herewith submit a statement of the fiscal affairs of Armstrong County for the
period from January 1, 2006 to December 31, 2006.

Respectfully,

v 777l

Myra L. Miller
County Controller

Now, 4 Oféf - ,,,? j? .2007, the within
report made in open comT 4 )
s
(g

£ph Nickleach

mim
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County of Armstrong

GOVERNMENT-WIDE STATEMENT OF NET ASSETS
December 31, 2006

CURRENT ASSETS: GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
Cashand cashequivalents 6,866,068 285,582 7,151 650
Investments 713,317 713,317
Receivables (net aliowance for uncoliectibles) 2,226 603 949 452 3,176,055
Due from other governments 854,311 854 311
Internaibalances . 468,406 (121.121) 347,285
in\:’eﬂtor?es ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ?'278 59'149 5?’42?
Prepaids 46,522 13,758 50,280
Deferred charges -
Restricted assats:
Temporarily restricted:
Cash and cash eguivalents -
InVeSments — :
Intergovernmental receivable :
NON-CURRENT ASSETS:
Permanently restricted:
investmenis 265,713 28571 3]
Capitai assets not being depreciated;
l.and 747,040 747.040
Construction in progress 80,588 80,588
Capital assets net of accumulated depreciation:
Buidings and system 17,338,600 1,371,285 18,710,885
improvements other than buiidingg 494,784 16,250 505,034
Machinery and equipment 2,950 668 707 567 3658235
infrastructure 6,307 437 6,307,437
Gther -
Other
TOTAL ASSETS ) I & 38,362,335 | § 3,266,922 l 5 42,629,257 ]
1




HABILITIES: GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL

Accounts payable 1,235,058 204 357 1,529,415
Dwe to other governments -
Deferred Revenue 161,105 161,105
Funds held as fiduciary 8,534 6,534
Other current liabilities 196,383 196,383
Noncurrent liabilities:

Debt due within one year 1,201,835 1,201,835

Debt due in more than one year 34,853,358 34,653,358

Cther non-current liabilites -
Other Accrued Compensated Absences 709,393 658,588 1,367,981
Gther Accrued Self-ins Workers Comp Claims 413,142 413,142
TOTALLIABILITIES $ 38,876,807 952,945 39,828,752
NET ASSETS:
Investment in capitat assets, net of reiated debt {4.524,496) 2,085,102 {2,435,394)
Restricted 496,104 496, 104
Unrestricted 4,513,920 224 875 4,738,795
TOTAL NET ASSETS $ 485,528 2,313,977 2,794,505

This page has been revised
2 08/16/2007




County of Armstrong
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES
December 31, 2006

FUNCTIONS/PROGRAMS Operating Captal Grants Buysaess-
PRIMARY/GOVERNMENT: Charges for Grants and and Governmenta: type
Governmentai Activities: Expenses Servicas Lontribution Conmrbutions Activities Activilias Toal
Generaf govermnment - admrmsiratf\re‘w N 5848337 1,982 431 GB7 612 (2678294 }\ f {2578 254
i
General government - judicial 4,270 798 1.738.715 771401 {1,760 680 \‘i ! {1.750.B80
T 7
i {
Public safety 6,135,147 t.139.593 96,171 {4,005 383§ | ; (4 0399 43
T
rhighways and streets 21616 316,441 32828 % i 32.825
1 i
Santation 57545 18,308 ggrzsy (41,2383
e p Ao e i ?
Heaith and welfare 246,551,090 503577 18,617,165 {1,430,348 % ! 11430 348
Cukture-resreation 1 188,012 534,209 §33427 178,647 ! / 179617
. ¥
Conservation 362,012 3,000 (346,012 \/ (349512
Cormunity/urban redavelopment & housing 1,705,345 87 791 1,526,301 {91,253} f‘\. {81 253y
t
Economic development & assistance 193 758 462 (183,294 / \, {123 244
P
Econoemc opportunity 4136641 3,893 569 taagray (143572
Interest on long term debt 1,965 810 {1985 810 / \ {1.496% 810}
i
Unaliocsted depreciation e ;—/ .
O3th f I‘;
ther } 1 ]
/ |
Oither / i o
i i
TOTAL GOVERNMENTAL ACTIVITIES § 484831065 60088875 278420811 % § (125439384 § 15 {32.543.938
Major Business Type Activities:
y /
i Heglin Cenfer 7.0B2 738 5,394 488 418148 - * H {269 640
13 1
h H
2 N
N/
3 7
4 / \'a.
7N
5 7 3
/ Y
Gther Buswess Type § 3
7
I
TOTAL BUSINESS-TYPE ACTIVITIES 5 7OB223818 53944861 % 418116 8§ - ; 5 $ s

TOTAL PRIMARY GOVERNMENTS o I 8535753445 1240057518 2mae019t] s } Ls ;@2‘543,939] £




j PRIMARY GUVERNMENT

Govarnmental Business-type
Activities Activitites Totat
TOTAL PRIMARY GOVERNMENTS S ('32.543.935}{3 £ {259.646}; 5 {‘32‘8‘;3,5731
GENERAL REVENUES:
Taxes:
ReatEstate £3.502.361 13,502,381
Fer Capita 194 781 194 781
Saies R
Gtirer Holel Room Henlo 52,145 B2, 145
(iher -
Livenses and permits 4,878 40,528
Grant and coninbutions not resincted e -
dnrestricted investmerd earnings 438 464 10,140 448 564
Other Rent 100,228 150,228
Other Transters {250,000 250,000
Othar
Other
Transfers
TOTAL GENERAL REVENUES AND TRANSFERS 3 141686081 § 2601401 % 14,428,748
CHANGE N NET ASSETS 3 P64 6891 8 {85005 & 1,815,165
NET ASSETS - BEGINNING OF YEAR {1,139,141 2323477 1,184,336
PRIOR PERIOD ADIUSTMENY
NET ASSETS - END OF YEAR & 4855281 § 23135771 8 2 758,555




County of Armstrong

BALANCE SHEET - GOVERNMENT FUNDS

{Including the Reconciliation of Tetat Governmental Fund Balance to Net Assets of Governmentat Unifs)

December 31, 2006

Major & 1 Major# 2 Major # 3
ASSETS: General Children & Youth Health Choices Debt Service
Cash and cash equivalents 1916491 6548 902 410 37,048
Receivables {net of aiowance for uncoliectibles) 1,788 944 9,060 383,587
Bue from cther funds N 1.348 683 35729 85 246
Cue from other governments 223 6683 482,350
inventones 1,278
Frepaids 13,584
Deforred cnargeq
Restricted assets:
Tempuoranily restricted

Cash and cash equivatants

investments e

Interguvemmeméi receivable .

Permanently restricted

investments
Other
Other
TOTAL ASSETS 5 8,317,063 1,187 047 412 1% 505881
LIABILITIES:
Accounts Payable 614,307 185 486
Due to other governments
Due to other funds 186,383 §85 027
Deferred reverwie 1,064 823 279682
Other FundsHeldin Eserow 6 534
Other
TOTAL LIABILITIES $ 1,875,513 1,187,047 -1 8 273,692
FUND BALANCE:
Fund Balance, reserved 496,104
Fund Batance, unreserved 2945 446 410 226,189
TOTAL FUND BALANCE $ 3,441,850 - 410 1 § 226,188
TOTAL LIABILITIES & FUND BALANGCE i s 5,317 063 IBTGAT | 218 ¢ § 508 g8 E

%]




Major # 4 Major # 5 Gther Totat
Governmesntal Governmental
ASSETS: Funds Funds
Cask and cash equivalents 4 177 507 G.761.784
Receivables {net of aowance for uncoilectibles) 45012
Dhie frem other funds 73833
Due from other governments . 148,298
inventories
Prepaids & 538
De:‘erréjd.éh.é.ﬁ.;;;j. : -
Restricted assets
Temporarily restrictad

Lash and cash equivalants . -

Invesiments e -, -

intergovernmentat re-(égi-vable B -

Parmanently restricted: ‘ o

investments -
Gther -
Other -
TOTAL ASSETS $ R $ 5,170,705 12,181,106
LIABILITIES:
Accounts Payable 435 265 1,235,058
Sue to other governments -
Duetactherfunds 33 858 1,275 268
Ceferred revenue 134 464 1,478,979
Other FundsHeldinEsorow 6,534
Other o -
TOTAL LIABILITIES 5 BE § 563,567 3,995 839
FUND BALANCE:
Fund Balance, reserved 495,104
Fund Balange. unreserved ) 4517 118 7.689,153
TOTAL FUND BALANCE % 5 $ 4,517,118 & 185,267
TOTAL LIABILITIES & FUND BALANCE is BE i3 5170705 | § 2181108 |

Amounts reported for governmental activities in the statement of net assets are different because:
Internai service Runds are used by management to change the certain costs to county depantments and SITPIYEEs

T+

statement of net assets

Long-term abiftios . are not due and payable in the turrent period and therefore are

nat reported as a fund fabifity

s net assets and Habitiies of the intemal service funds are

in governmental activiies i the

The difference in net assets between accrual accour

accounting due to differing revenue recognibion o

Captal assets ysad in government activilies are not inanciat resources and, tharelore. e not ceported n

Dther

Olhe i - VPPV S

NET ASSEYS OF GOVERNMENTAL ACTIVITIES o H




County of Armstrong
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
For the Year Ended December 31, 2006

Major # 1 Major # 2 Major #3

REVENUES:
Taxes: General Children & Youth Health Choices Debt Service

Reatl estate taxes 10,712,551 2835322

B Capia axes 191456

Pearsonat properly laxes

Hotel room rental taxes

Sﬁ‘ES laxes ...............

Other “““““

Other

ToTALTAXES LB 10,904,037 1 § -1 8 -1 8 2635322
Intergovernmaental Revenuss:

Federal 127,025 872,071

State 1,428,706 2,142,815

Local governmentunits 10,317

e 12,911,480

TOTAL INTERGOVERNMENTAL REVENUES - 1,566,048 | § 3114887 | $ 12,811,480 1 %
Charges for Service 4061473 316,822 ]
Miscelfaneous Revenues:

Interest earnings 247 114 22,475 2,321 2618

Rents 144,168 48,060

Private contributions and donations

Gther  Licenses/Pemmits 40 E28

Cther

TOTAL MISCELLANEDUS REVENUES . L 4319101 § 22,475 1% 232118 48 678

TOTAL REVENUES: 5 18,963,467 1 § 3.454.184 | § 12913801 [ § 2.685.000




Major # 4 Major # 5 Other
REVENUES: Governmental Governmental
Taxes: Funds Yotal
Real estate laxes 13,347 873
Per capita taxes 191,488
Personal property taxes -
Hotel room: renta EBEBE e 52'145 52‘145
R -
Other -
Cher -
TOTAL TAXES -1 & -1 8 52,145 | § 13,581 504
Intergovernmental Revenues:
Federal 3,275,118 4,369,215
State 3,762.810 7,364 332
Local governement units 508 10,822
Compination 3,286,233 16,187,713
TOTAL INTERGOVERNMENTAL REVENUES -1 % -1 % 15,348,667 | § 27,842,082
Charges for Service [ 1,598,233 5,376,588
Miscellaneous Revenues:
interest earmings 147,211 422734
Rents 180,228
Private contributions and donations -
Other Licenses/Permils 40.678
Ciher -
TOTAL MISCELLANEGUS REVENUES -1 % -1 % 472411 § 653,564
TGTAL REVENUES: - g $ -1 5 12,147 316 E g 48, 163,768 I

<)




EXPENDITURES: Major # 1 Major #2 Major #3
Genarat Children & Youth Haaith Cholces Debt Servica

General government B,792.919

Prublic Safety 4,293,448

Highways and stree!s

Sanitation 56,373

Health and weffare 498,722 3847810 12,968,559 B

Culture - recreation 382,038 o

Conservalion 350,137

Community/urtan redevelopment and housing

Economic development and assistance 145,764

ESoROMic opportunity

Debt service 48,424 2816697

Capital cuay 227,029

Cther

Other

TOTAL EXPENDITURES $ 14,788,851 1 § 3,947.810 | § 17,968,559 2,916,693
QTHER FINANCING SOURCESHUSES):

iterfund operating transfers {1,315.288) 493,626

Sale of capitataseets

Proceeds from long-lerm debt

Refund of bonds.

Other |

Other

TOTAL OTHER FINANCING SOURCES/{USES) S {1,315 2883 & 493626 | § -
CHANGE IN FUND BALANCE I 5 845,328 EE % O , $ {4 758}’ 3 {231,6933]
FUND BALANGE - BEGINNING OF YEAR 1 2625,171 | 55,168 | 457 863 i
PRIOR PERIOD ADJUSTMENT ) [ J E 1 l
FUND BALANCE -ENDOF YEAR [ 3 3474495 | § 01 mr 226,189 ,




EXPENDITURES: Major # 4 Major # 5 Other
Goveramantal Governmental
Funds Total
General government £73.28% 3486178
Puble Salety 1,207,656 5504078
Highways andstreets 44,945 44 GOh
Heatth ang weifare 2.040.159 203,455 250
Cufture - racreation 736,664 1.118,69% |
Conservation 350,137
Communityfurban redevelopment and housing 1,705,345 175G RLEN
Ecungmic development and assistance 41,649 191,513
Leoncnic oppurtunily 4,136 391 4,136,391
Debi service 2,865 117
TEPAB GUBY, e e 974,589 1201628
Othier
Other
TOTAL EXPENDITURES 3 <18 3 12,580,501 | § 47,192 504
OTHER FINANCING SOURCESHUSES):
Interfund operating tansfers 571862 (250,000)
Sale of capital gssels
Brocseds trom long-termdett
Retund of
Cther
Other
TOTAL OTHER FINANCING SOURCESH{USES) 3 -1 8 H 571662 1§ 1250 000)
]
CHANGE INFUND BALANCE Ls s s 121260 |
[ | ? f !
FUND BALANCE - BEGINNING OF YEAR . z 4316578 | 7455100
| i
PRIOR PERIOD ADJUSTMENT _ [ | }
FUND BALANCE - END OF YEAR E -1 % & 5,175,364
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County of Armstrong
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2006

Amaounts reporied for goveramentat activities in the statemant of activities are different becausa:

MNat changes n fundg Dalance - tola governme

initios

Thae net revenue of contain activiias of the inlemai senaces fund s FE{HATR

The isusnce of long-lerm delt (e g bonds, 0ases) provides curment BRancial rasourcss 16 GOVENIMgnta!

fnancial rescurces of

funds, while the repayment of the prncipat of long-term debt consumas the cure

govemimentsl funds. Meither ransaction, however, fias any etfect on nel assets  Addtanally, vanous other

fong-torm iabifihes do not reguire he use of cument Fnanaal ressurtes and. herelore are ngt repocied &

expenditures i governmental funds. This amount is the net effect of the dfferences i the reatr

cng-term babiies on the statement of aciwiies

The difference in the change in net 2sseis Datweans full scorial accounting and e acorul acoounting

due 1o differing revenue recognition Sritena hetween e fw

t effect of varicus transactions invebving capial 2ssels, (1o, pyrchases.

1§ 10 ncrease nel gssels . . . e . I (204,050

Othar bt e e e

Oither

CHANGE IN NET ASSETS OF GOVERNMENTAL ACTIVITIES




County of Armstrong
STATEMENT OF NET ASSETS FUNDS
Proprietary Funds
December 31, 20086

Major Bus. #1 Major Bus. #2 Major Bus. #3 Magor Bus, #4
CURRENT ASSETS: Health Center
Cash and cash equ:ivaianis e 2BE 582
rvestiments i
fReceivables { aet of allowance {or uncoilechibios) . 543 452
Due from oiher governments
Duef{t}m@iherfuncfsl e S
BIODRIS e e e 13,758
Deferred charges
Reslricted assets:
Tempaorariy restricted
Cash or cash eguvalants
investments
irtergovernmental receivabies
Other
Othier
TOYAL CURRENT ASSETS - 1.298 841
NON-CURRENT ASSETS:
Permanentiy resiricied
Capital srsels a0t baing deprecated
Canslrichon in progress i
Capital assets net of acturmulated gepreciation
Buiigings and systern T 1,371 JBE
improvements other than buildings e 18,250
Machinery and equipment o 707 567
Infastructure
Siher
Cither ) B
TOTAL NON-CURRENT ASSETS § 2088162+ § -1 § -i % -
TOTAL ASSETS B 33880430 8 s s ]




Busiess Busress Sanecs

CURRENT ASSEYS: Furids Funds

Cash and cash eguvalams

invesimenis

Hecewabies { net of aflowarce for uncoilectitles)

Due from sther governments

Sue from other funds

Inventonas

Prepaids

Seferred charges

Hestrizied assels:

Termporarity resiricled

Cash or cash eqavaiants

investiments

intergovernmentai recevables

Giher

Cther
TOTAL CURRENT ASSETS

12989411 5 338,987

3

NON-CURRENT ASSETS:

Parmanentty resinicled

Invesimants

Capilal zssets Aot bemng deprecatad

fand
C

lntls

i progress

Capital assels net of accumuisted depreciation:

Buiddings and system

Improvemenis giner than buddings

Machingry and equipment

Infasiruciure
Oiner
Cinvey
TOTAL NON-CURRENTY ASSETS e - § -1 8 -8 Z8R9 1621 &
TOTAL ASSETS 5 - % 3 - ] 5 b




Major Bus 21

Maor Bus, #2

Mager Bus, g4

CURRENT LIABILITIES: Heaith Center
Accounis payabie 234,357 |
Bue to other governemarnts
B {0 otber funds 1211218
DEfer{ed Tevenue e e —
Nof-currenl kabidities-due in tess than 1| year
Oiher current liatibes e
Giker Accrued Self-insumance Cisims
Other 1
TOTAL CURRENT LIABILITIES —— $ 4154781 8§ -1 3 5 -
NON-CURRENT LIABILITIES:
DOelt dug i more thar 1 year
Other non-current lizbiiities e
Other Acecrued Compensatag Ahsences 656,588
Other g
TOTAL NON-CURRENT LIABILi]_‘_I_E_E?m 5 G4B.588 1 § o $ -
TOTAL LIABILITIES . f $ !.DM,OS&f k] L3 f $ !
NET ASSETS:
investment in capial 3536's, net of related dep! 2,080 447 !
Restricied
Unrestrated e 224875
TOTAL NET ASSETS S 221357718 § 3
TOTAL UIABILITIES AND NET ASSETS { s II8E0431 % ‘s I's —]




har

Toiat

e Business Bus:ness

CURRENT LIABILITIES: I Funds

unls payable 294 357
Due 1o ather governemenis
[hie 10 e 1211218
Befzired revenue L
Nos-curfent babaties-due 1 less than 1 year
G?;—»ET current s e
Otner Accrued Seif-Insuranca Claims WAL
Oiner
TOTAL CURRENT LIABILITIES 5 B -1 5 4154781 § S13, 141
NON-CURRENT LIABILITIES:
Dest due n more than § year
Other non-curant iabiities e
Otner Acerued Compensated Absences £658.588
Sther
TOTAL NON-CURRENT LIABILITIES S 3 3 658 588 ¢ § -

TOTAL LIABILITIES

B s s

1o7e06s] s

NET ASSETS:

Investment o caplal gssels, net of related dett

Regincted 731443
Gnrestnicier 24 BYS

TOTAL NET ASSETS 5 < 3 2313577 [ & 73 tad)
TOTAL LIABILITIES AND NET ASSETS 5 B - % 13850431 5

SONSClEnon of i

achvdies related 10w

Crangas o Net Assats of B




County of Armstrong
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN NET ASSETS -
Proprietary Funds
For the Year Ended December 31, 2006

Major # ¢ Major # 2 Major # 3 Major # 4

Health Center

OPERATING REVENUES:

Charges for service B £.354 488

Operaliog grants . -
Other

TOTAL OPERATING REVENUES e . $ 5,304,488 | § Bk -8 -

OPERATING EXPENSES:

Parsonnel services i o 4.719.175

Contracted Services 558,283

Supplies ard materials i 817,846

Repatrs and maintenance e 78488

Lititities i 262,863 ]
Other services and charges e 452,858 _
Depreciation ard amortization - 181737

Other

TOTAL OPERATING EXPENSES § TOB2E71 1§ -1% Ak -
CPERATING INCOME I $ {687.583) f

NONOPERATING REVENUES/EXPENSES):

Intergovernmental ’ e 41B 110

investment eamings 10,145

inlerest expenssa e

Gainifloss) an sale of assels . .

Cwher_independent Living-purchase of minar eguip — {167}

Other .

TOTAL NONOPERATING REVENUESHEXPENSES) . 428083 1% <18 -1 % -

OPERATING TRANSFER INAOUT) e l 250,000 1 i l

CHANGEINNETASSETS o L8 (2500 2 |
H 1 3

NET ASSETS - BEGINNING OF YEAR. E 23223477 | | |
* T 7

PRIOR PERIOD ADJUSTMENT ) [ | i ]

e

NET ASSETS - END OF YEAR s 2313677 | |




Major# 5 Gther Internat

“““““““““““““ Business Business Service
OPERATING REVENUES: Funds Total Fund
Charges forsarvige £.204 488 24 50
Opetating grants T N SOV O U SO UUUVD S UU RUU
Cther
Other
TOTAL OPERATING REVEN_{}E? o ) § -i 3 - 15 6,304 488 | § 25,500
QPERATING EXPENSES:
Fersonnef Services : 2718175
Contracted Services 558,283
Supplies and materials e e 817,648
Repairs and maintenance o » N 78 499
Utitities e 262 8683
Other services and charges 452 B58 £3,648
Depreciation and amortization e 191,737
Other
Other [
TOYAL OPERATING EXPENSES ) $ -1 5 -1 % 7.0BZE7Y 1 8 53,648
OPERATING INCOME 7 ] 5 (667583} | § 24 14
NONOPERATING REVENUESH{EXPENSES):
tergovernamental 418,713
Investment earmings e e e 18,148 13,752
Inferest expense
Gainilossjonsale of assets
Other_independent Living-purchase of minor equip {167)
TOTAL NONOPERATING REVENUESHEXPENSES) 18 -15 -1 8 428083 [ § 15 7728
OPERATING TRANSFER INJOUT) - o E . 250,000 | ;
NET ASSETS - BEGINNING OF YEAR i { j 2,323,477
PRIOR PERIOD ADJUSTMENT ) E ! ? - ]
NET ASSETS - END OF YEAR [ | B 2,313,577

Adiustments to refiect ihe consofidation of internal service fund actvities related 1o enterprise funds [::
Cnanges . Net Assets of Businessdype Activities ]:::j




County of Armstrong
STATEMENT OF FIDUCIARY NET ASSETS
Fiduciary Funds
December 31, 20086

Frduciary #1 Fiduciaty #2  Fiduciary #3 Fuluciary #4  Fiduciary #5
Emploves Other Tatal
ASSETS: Retirement Agency Funds Fiduciary
Cash and cash egquivalents 9.453 731,040 71G.493
Receivabies - 784,114 764,114
investments, at fair valve 44,265 308 44,265,305
Due from other funds
Restricted assels
Temporasly restricted:

Cash and cash equivaients

investments

intergovernmental receivabie

Permanently rastricted:

Investments
Giher
Other
Other
TOTAL ASSETS: 3 45038872 | § 701,040 1§ 3 L -1 8 45,739,912
LIABILITHES:
Accounts pavable and other current liabilities -
Due to other funds
Cue to sther governments 122511 122,511
Other funds Held in Escrow 578,529 578,529
Other
Other
TOTAL LIABHATIES ; § ah 701.04G 1§ 213 -18 -5 701,040
NET ASSETS;
Heaid for specific purpose e 45038 877 45038 872
tinrestricted (deficit)
Other
Other .
TOTAL NET ASSETS |8 asp3ssrz s $ -i3 -8 - |8 25038872
TOTAL LIABKITIES AND NET ASSETS s asemsare s sorpao s s B 15 asrga |
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County of Armstrong
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
Fiduciary Funds
December 31, 2006

Fgduciary #1 Fiduciary #2 Fiductary #3 Fiduciary #4 Fiduciary #5
Employes Total

ADDITHONS: Retirement Fiiucany
Condributions:

Employer o 535,787 535,782

Prvate donations ‘ 5657

Other- Reimburse overpayment o 3,176

Othar o

OTAL CONTRIBUTIONS 5 12668826 % -1 8 -13 -18 -§3  1,257.983

nvestment Earnings:

interest 1,364,670 1,364 670

Net increase/decrease in the fair vaiue of investments 2,705,340 2,705 340

Cthe _Litagation revenues L 595,060
TOTAL INVESTMENT EARNINGS § 46650108 -1 8 -1 8 -1% -1% 4070010

Less investmernt expenses 173,317 {173,317}
TOTAL ADDITIONS s 575519 |5 -1 -1 -ls 15 554888 |
DEDUCTIONS:
Benefts 1,634,204 1,634,204
Administrative expenses 36,436 36438
Other
Other
{Other
TOTAL DEDUCTIONS s 1srmean s s s s 15 1s7a840 |
CHANGE IN NET ASSETS o {5 4o0erers | ! [ I [5s avsrarm |
NET ASSETS - BEGINNING OF YEAR T E | i | 40,950,993 |
PRIOR PERIOD ADJUSTMENT ‘ [ I i | |

1 1 i

NET ASSETS - END OF YEAR ) ) l $ 45038872 ¢ i i 1§ 45038872 i




DEBT STATEMENT

QOutstanding

List Cach issue or Loan Griginal January ist Principal Principat
Year Amount or issued Paid Cutstanding

General Obligation Bonds and Notes of issue aof Issue During Year  During Year December 31st

Farmers Bank o 10494 228,000 22,800 -

Fist Commonwealth Trust I 998-A 3,595,000 1,855,000 905,060
First Commonweaith Trust 19588 16,775,600 7,740,000

First Commonwealth Trust 200 27 320000 26,540,000

Northwest Savings Bank - 2004 2,000,000 866,736

Revenue Bends and Notes

Lease Rental Debt of Authority

Tax and Revenue Anticipaticn Notes

Farmer's National Bank o 2006 1,580,000 1,500,004 1,500 000

TOTAL DEBT AND REVENUE ANTICHPATION NOTES




STATEMENT OF CAPITAL EXPENDITURES

Capltal Capital
GOVERNMENTAL - TYPE ACTIVITY Purchases Construction Total

General government - administrative 1,011,037 1,011,037
General government - judicial 3,861 53,061
Public safely
Potice -
Fire
Carrections 18,148 18,146
Emergency services -
Other -
Pubiic works
Highways and streets 47,306 47,306
Sanitation
Other -
Heaith and welfare 22,781 8,387 31,178
Culiure - racreation
Conservation
Community/urban redevelopment & housing R
Economic development and assistance -
Economic opportunity

BUSINESS - TYPE ACTIVITY

tajor Bus. Type 1 Health Center 28,012 61,620 89,032
Major Bus. Type 2
Major Bus. Type 3
Major Bus. Type 4
Major Bus. Type 5
Other Business Type
Airpart {f not listed abave)
Parking facility {if not kisted above}
Transportation system (if not fisted above)
Other
Othar
TOTAL CAPITAL EXPENDITURES $ 1,173837 1 % 116,723 1§ 1,280,660

TAX. RATES & EMPLOYEE COMPENSATION

TAX RATES:
Generai Purposes 12.25 milis
Debt Purposes 3.25 mills
All Qther Purposes it
TOTAL 15.5 mifls

b

EMPLOYEE COMPENSATION:

Total salaries, wages, commissions, etc. paid this year (including alf employses and elected officials)... I 3 11,895,466 f
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ELECTED CONTROLLER'S / AUDITOR'S CERTIEIED OPINION

To the: Governing Body of the County
President Judge of the Court of Common Pleas
Secretary of the Department of Community and Economic Development

I/ We,*the undersigned, the duly elected (or appointed replacement) and acting
Controlier/Auditors* of the County of Armstrong have audited, adjusted, and settled the
accounts of the County of Armstrong for the year ended December 31, 2006.

My / Our* audit, adjustment, and settlement was made in accordance with Act 103 of
2002 rather than with U.S. generally accepted auditing standards.

The County has prepared these financial statements on basis of accounting consistent with U.S.
generally accepted accounting principles; consisting of the accrual basis for the governement-wide,
proprietary fund and fiduciary fund financial statements and the modified accrual basis for the
governmental fund financia! statements.

Due to the absence of notes and other disclosures required by U.S. generally accepted accounting
principles, these financial statements are not intended to be a complete presentation in accordance
with U.S. generally accepted accounting principles.

In my / our* opinion, these financial statements accurately reflect the results of operations and
the financial position of the County of Armstrong for the year ended December 31, 20086.

| SIGNATURE AND VERIFICATION ]

Signed; %W/%/c%’a

Controller JAuditor*

Subscribed and swomn to before me this .77/ day of L Yy i

-
[ =
& “333'%‘?,{@”"“ 9

B4 %

fiveng
b,

LYY Pl s 2
. s : g o : s
Signed: 2, /i%//ff/’:%f/ A P i P
“ Witness (C_?nifc{ier)fa gi_tgr_ ig%qgitars}
T Ll £% gy

(SEAL)

L RAFIEES
Counties are encouraged to ?%%%%a‘é%ﬁ 3 Bt audits performad in accordance
with U.S. generally accepted auditing standards or the standsrds“applicable to financial
audits contained in Government Audling Standards, issued by the Comptrofler General
of the United States. Controliers may submit opinions resuiting from such audits in liey
of this page.
* Circle One
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